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$YHF O-«PHUJHQFH GX ZHE O RO/RDLEORUB WW YEH IHREAXHSRXYR QW \DIXEMRHQ C
DYHF OH FRQWHQX MH SRVWH XQXBRRPBWQWDH URXRE YMHHF @QRIW D&M WKWV L 8 b
U«VHDX[ VRFLDX[ EORJV HW IRUXPV

/IHV QRXYHOOHYV WHFKQRORJLHVHD & FRAKXHP@WQX THOGDQ WH SQD KWHH O X L« © HKXL
U«SULPDQGHU * ¢ VRQ ERQ YRXHDWVXFSRYWY OD SOXSDUW G

$ORUV VL YRXV RX YRWUH HWRBBISUEMHQHHMWWH V X0+ B K VEHRVQ HGHOW« HI\W DR R IHWGH
UHYDQFKH VL YRXV -WHV DX F XXHGYRQ H GIRHOXWNVTXHDRXUHQWHLOYREWQWIWD I
SXJLODW QXP«ULTXH (W MH SaWkK IPHW PRW$ O XV -BWSX@OL O - REMHNK \GH\L
DUULY«HV ¢ GHV SHUVRQQHVY RX GHV HQWUHSULVHYV

&H /LYUH %ODQF D SRXU YRFDWMRQ®R @G VDWWLKH HDLYW R WYXH BDIVOMK ¢ OWR X R QN
QRPEUHX[ TX-RQW SX DSSRUWHWROHNHWLWHVFKQR ORIQHUIVHRRO /R X WV IHYRVYPE |
FHVY « YROXWLRQV

1RXV DERUGHURQV OD G«ILQLWLWRQDEH\VOTFNHIYKXW OMLRYHPHAR @V AIQMP R/XQV
L QWHUQHW SXLV XQ SDQHO G-VRKMPLHOQWY & XW K H Y A HO/OWDLY WH MG WD B R X YHHW
U«SRQVH DGDSW«H

&HWWH SXEOLFDWLRQ Q«D SDBX/RWLY M RFD WIHRIP K5 S~ PHHP 1S 0DV FIRVQ &/~ RX WV L
SUREO«PDWLTXH DFWXHOOH OD HO VOLUIRG € HWWD YUHASK VBEBIW L&RQ 1 QHLW L REQH\
P<«WKRGHV TXH QRXV DYRQV QRXV P-PHV WHVW«HYV

%RQQH /HFWX
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3RXU J«UHU OD FULVH HQ WURLV «WDSHV

8QH JHVWLRQ GH FULVH U«XVVLH



‘'DQV FHWWH LQWURGXFWLRQ YRXDPAMUBRKY HUBVISQAEVHHNQVFBP SW HG M XQviv
Q«FHVVLW« GH PHWWUH HQ SODMPHWXREA GOERNVUFRWWGHNWLBYWWILH GH FRPPX

&RQWHQWYV OHV FRQWHQXV

/H SUHPLHU SDUDP2WUH ¢ SUHQGURIXMBOPRIPA
SUREO«PDWLTXHV OL«HV ¢ O-H WHDDHNBWLP
SRSXODWLRQ HQWUH HW DXIMRXKGG R X W |
SOXV TXH WULSO« SRXU DWWHLQGGHY LABHKW
FRQQHFW«V (W FHV LQWHUQDXWHVY RQW FKD

$YHF OH SDVVDJH DX ZHE OHW § BN K USHD
PX«V HQ GH Y«ULWDEOHV U«GDFWHXQW HO K
SRVVaGHQW HW DOLPHQWHQW U«BXODIWHBHQ
SURILO " &-HVW OD PXOWLSOLFDWLRWHG H
J¥Q SUWN. VEDK @+ BKR\SLGDH. VB @ H X UD J H P LROGD Re@V

SXEOL«V HQ J)UDQFH SDU OHV LQWHUQDXWHYV

/JHV GHX[ GHUQL2UHYV DQQ«HV RQWV«3DO HPHYEORNV & RPQ® GTH« I? « G L D \k Y@WL D
)DFHERRN PDLV SDV VHXOHPHQW !

6LWHYVY GH SXEOLFDWLRQ 'LJJ :LNLR 3RUWDLO GHV 30(

6LWHV GH SDUWDJH )OLFNU

5«VHDX[ VRFLDX[ )DFHERRN

<RXWXEH 6OLGH 6KDUH

ILQNHG,Q 9LDG«R

OLFUR SXEOLFDWLRQ 7ZLWWHU

1 SRXU Q-HQ FLWHU TXH TXHOTXHV XQV

/H ZHE D U«YROXWLRQQ« OWV/KVDHE\HGWM GH YHQKURRP P X QB RW B KUHS D GXLV WD X
HVW GHYHQX XQ Y«ULWDEOH DB5AHNVSIRWWHH B K\D FFRRW HBIXWV/LMMAG -LQWHUDJLU DYHF O



ObLY FHWWH OLEHUW« DFFRUGHKH @ HR WRIIDVGIXR @/ MDRRMW. BDIUWXIQ V «UH« GEXBW B
GH VLWHV RX OHV HQWUHSULMHM RRPOVDILRIQ W V& XFEROPLIPHXWD IGTHX I BUYGLAK X Q WVHRUXYY
PRQGH SHXW OH IDLUH

$ORUV VL WRXW OH PRQGH SHXMUOGHIDDUSHGBWPRHQWHDNWXEHR QU W/ WURDXFYLAN
DXMRXUG-KXL VXU OD 7RLOH " (WKDLHXQR®RDDW SWXW BRXVYH!GH OD (3WHBW®LCQ
HOQWHQG FKDTXH MRXU GH QRXYWOWOVHHVFRPRBEBUKHWV: WOUVWOHVHVYIW XQ DXWUH V

(QILQ OD PRG«UDWLRQ Q-HVW G\D W MWW «PHWPLHWXY W HQMU @D LS KR P P A QWIDR @ F
HQ WHPSV U«HO G-DXWUHV U HIWX XeQ HDEW DQQN W DDWE X W L ROQCRLQ V X\AIL\G HV/Q Y
«FULYH] HW F=HVW HQ OLJQH TXGEOIHNHVRUHFR QG HEVSEOX\O I/ BRIX D k FGH Wk L |

(W SRXU WHUPLQHU OH WDEOHDXG HUY @ >0-LHV § B QW LFH-CHY V& H X H VWUREKWWHHOW P
SHUPDQHQFH VXU ,QWHUQHW JUGFFNC¢POGKLRERWTXADJIJDBUGHE HQ P« BRIHM W
SDJHV HW YHUVLRQV GH SDJHV BXXQRQAW B0 QW UH VB XREOL«HV

/D FKDUWH GX 'URLW ¢ O-RXEOW RKPKULTH V LSIQXWULHA URFVLWRE | «G&kWDRQ|
QDWLRQDOH GHV DVVRFLDWLRQWQDPQPH DOGIVREDYKRDRPROW GHV DRRSALE
G DYDQW 3DJHV MDXQHV 6N\URFRNLFMBRREW FRPQBHD®6R :LQGRZ\GKLYH
JDUDQWLU OH UHVSHFW GH OV HVH GRIQ F «GHGSHD/OIOQ W H UQ DKW EBLHRUERIDPHD QWL i
&HWWH FKDUWH SU«YRLW HQ WHHWDOD VY RAQWYBQPOWLR(Q GHY PRWHXUV GH

8QH ERQQH LQLWLDWLYH 6L )DWHERRMNWW (RRODHVRYQHHQ



/JHV XVDJHV OHV FRPSRUWHPHQWWX®HY RROGH \FKOH\V «L BWHEBDXFRXS PD
SDUIDLWHPHQW WRXWH OD SXLVV DG} 5 GV ZHEW U RX VG DR PXYH 2 WH RR» @D (
SDV GH OLPLWH FKDFXQ V-HVWL-RID G XGW RLW 05 B L RXWHOV SRXU OH IDL

/IHV P«GLDV 3XUH 30D\HU VH PXOGM O30 § H g WV Bl XWEKD/GU MPLHRAM) HRA.OH W R/X' W R\Xt
GLW VXU OD 7RLOH

&HWWH S«ULRGH IDYRULVH O - RPSUHDVWLHRQ LR QINKLVRQ VO D V LG kOPROQNFLLIDQWL |
ODLV QXO EHVRLQ GH V-DODUPMUHWHW-WROXWHL RAM MRXAWWQ R RQYHEH JOTX K
EODQF



WUDLQ«H GH SRXGUH VXU OD 7RLOH
/D U«SXW DWALRRS QAR QO -®-54 QL& XD WL-RQY DOXDWLR Q

SRVVaGH HQ PRIHOOQH DPLV VXU )DF
G-XQ SXEOLF HQYHUV XQH SHUVRQQH (OOH HV
VXEMHFWLYH HW OL«H ¢ O-DSSU«FLDWLRQ

SHUVRQQHOOH

/-LGHQWLW « QXP«ULTXH UHSU«VHQWH
O-HQVHPEOH GHV WUDFHV TX-XQ LQGLYLGX XQH
HQWUHSULVH RX XQH PDUTXH ODLVVH VXU OD
7RLOH YRORQWDLUHPHQW RX QRQ

/-H U<SXWDWLR-QLPBIHVWXH -OMYJH TXH OHV

LQWHUQDXWHYV VH IRQW G-XQH HQWUHSULVH

G-XQH SHUVRQQH RX G-xQH PBUTRR P SHyWLysH*W SbV HPSAFKHU

XgH RSLQLR% VXU YRXV !
GHV WUDFHV TXH YRXV ODLVVH] PDLV DXVVL

GHV WUDFHV ODLVV«HV SDU OHV DXWUHV VXU

YRXV . ”
$YDQW O-23UH GX QXP«ULTXH ®X U«SXWDWLRQ UHVVRUWDLW
ERXFKH ¢ RUHLOOH HW SRXYDLW YLWH \\REEHEGDQV O-RXEO
8QH IRLV TXH O-LQIRUPDWLRQ «WDLW U«S«W«H ¢

SHUVRQQHV RQ SDVVDLW ¢ DXWUH EKRVH @X S uxpP AP LRQV GH SUR
Ve WRXIIDLW JUDQFH MH VHUDL WHQW« GH UdSRQC

HVW FRQFHUQ« SDU O-H UHSXWWWLRC
HQ SOXV VXU OD 7RLOH HW WRXW OH
V-H[SULPHU

(W FHOD VH FRUVH ORUVTX-RQ WE
SURIHVVLRQQHO FDU FHOD SHXW DYR
SOXV JUDYHV TXH OD YLVXDOLVDWL
ODTXHOOH YRXV Q--WHV SDV ¢ YRWULE

'DQV OH FDGUH G-XQ UHFUXWHPHQW

OHWWUH HQ DYDQW GHV SKRWRV HW

0DLV DXMRXUG-KXL OHV LQWHHQDXWHY Wuths ULAHQW [ MW SXQwW OXLUH ¢
LQIRUPDWLRQ SHXW WU3V YLWH VH U«SDQGUH FRPPH XQH



FDQGLGDW HW OXL HQOHYHU VHV FKDBRERRSRIHUX® BRVAWHHW SULY«V H
FRQYRLW« /HY HQWUHSULVHV NRQW ®W M RXAKD-KIXLY GHQS G¥\KRUV GHV KH X
SOXV QRPEUHXVHV ¢ m JRRJOLVHU } @IMOUWY & DVRXIWE DOW/ O «JLVODWHXU D M}

VDODUL«V TXL RQW «W« UHPHUFL«V V;

(W FH TXH YRXV H[SULPH] sHxw «IDYHBNEw B clPtW SDUWL GHV

SOXV JUDYHV U«SHUFXVVLROV RErWU S RTERHRHQW BYRGYERRN
SHXW YRXV HQWUDLQHU VXU OD SLVWH GX OLFHQFLHPHQW

/IHV WUDFHV ODLVV«HV SDU HW VXU !

+LVWRLUH WQMAYHPEUH GHUQLHU oDBWHHEUHRRWEYEHPHQW GDQJIHUHXVHY

MXVWLEH D «W« UHQGXH DX vxatww > BY BN IR QL UR- D@y

VDODUL«V G-XQH HQWUHSULVH GH /%R X®RILIH DQ\BO DWRRN UNWQH FRPSRVE
+DXWV GH 6HLQH SRXU G«QLJUHPHQSWDGBA HD B XX QKL HIODWFHKS ULV H

VXU )DFHERRN /H OLFHQFLHPHQW D$6¥\/0(VMF2<d(<SMB9HEC9ﬂFbERUG ¢ FHX[ SF
SRXU FDXVH G- LQFLWDWLRQ UOD UEHQRLRRy TRIWYWoRWH 1w RO

GLUHFWULFH GHV UHVVRXUFHYV KXPD(b'&VI—\I/}-éUFI‘_WWkPX\\;Vd_‘Q\‘}VUDVyLWaV H[SRV«HV
/IHV FRUUHVSRQGDQFHV «WDLHQW L¥I¥I§§NQ\(R/BLGﬁeSWHV

/JHV PDUTXHV «WDQW GLUHFWHPHQW HDL.GWY @GHOVLWBJIIBWEIKHGWLRQ UD
FKDTXH PRLV XQ FODVVHPHQW GHWHWHQTPQWU B VYDRDWHRMALRQ GHV DXG
OHXUV «FKDQJHV RQOLQH

(Q QRYHPEUH OH FODVVHPHQW «WDLW OH VXLYDQW



2Q FRQVWDWH HIITHFWLYHPHQW TWHOBNVPBOXXHYV PRQGIVDOROHQWJIRARQQXH \
GH JUDQGV JURXSHV PDLV SDV VHXOHPHQW 1t

/HV GLULJHDQWY GH 30( U«JLRQDGHDWYQVXKQW PRVYG WRRHKXWH PDLV WRXFK«

+LVWRLUH YUDLH

2Q P-D UDPHQ« U«FHPPHQW O-H[8P SWHWG- &6 X®H HDHDWHS U L V H HBHN Y X DEID]
O-REOLJDWLRQ G-DWWDTXHURKQ FHXWH FFHH XZR R PUPUDYHMRQ §X VHUYLFH

,O0 D UHPSRUW« VRQ SURF2V HWGRBRRXDIHWVH®DQF LELHBHQW VRXV IRUP
LOQW«U-WV 1RQ FRQWHQW GH \FHXWWB G«ELY4 R/QUOH DRBXBQHLW VLW \f D¥H ¥ Rif
O-HQFRQWUH GX GLULJHDQW

&HV SURSRV ELHQ V%U GLIIDPDWRUUHWHQW LRROVWIEQXW VW RXWUH QYD QR
P-PH TX-LO Q-«WDLW FRXSDEQHQH) ERXQUHIDXY'.LFWLPH GHY

(W LO D IDOOX J«UHU OD FULOHURRDWS®@XWYROWBQ UHSDU



. ( SXEOLFLW« GHV DFKHWHXUV G«F
O-DYLV GHV FRQVRPPDWHXUV HQFRX

*«UHU HW VXUYHLOOHU VD U«SXW®WLR@H XHWW,QWHERWWLQWHUQDXWH
SHUPHW GH VH WHQLU DX FRXUD@GWDGEHKHWHTUXXQVEURIGXLW DSUaV DYRLI

VXU YRXVHW VXU YRWUH HQWUHSHLVE, B B4 R S vw wrxMRxUV
OLUH GHV SURSRV QJDWLIV RX GUIRRBWRLUHV EHWWH oo oo
VWUDW«JLH GH YHLOOH DXUD DX RRLOV OH BSULWH GH " o o0y,
YRXV SHUPHWWUH GH VDYRLU VL BQ SRUOH GH YRX\ 20 ¢110H0RX $SS

(W YRXV SRXYH] VXUYHLOOHU YRWUH U«SXWDWLRQ
PDLV «JDOHPHQW FHOOH GHV DXWUHV &-HVW GRQF
XQ PR\HQ GH YHLOOHU ¢ FH TXL VH GLW VXU YRV
FOLHQWY VXU YRV I[IRXUQLVVHXUV RX VXU GHV
SDUWHQDLUHV SRWHQWLHOV

&-HVW XQ ERQ PR\HQ G-«YLWHU OHV LPSD\«V RX OHV
SDUWHQDULDWY YDLQV

. )
3XEOLHU GHV FRPPHQWDLUHYV GRQQHU VHV
LPSUHVVLRQV VXU XQH SHUVRQQH RX XQ SURGXLW

VRQW OHV JUDQGHV WHQGDQFHV DFWXHOOHV VXU
L QWHUQHW

(Q SOXV G- PLOOLRQ HW GHPL G-HQWUHSULVHYV
DYDLHQW FU«« OHXU SDJH VXU )DFHERRN HW

GHV XWLOLVDWHXUVY GH P«GLDV VRFLDX[ OHV XWLOLVHQW
SRXU V-H[SULPHU SRVLWLYHPHQW VXU XQH PDUTXH

/IHV VLWHV GH FRQVRPPDWHXUV RQW XQ LPSDFW
EHDXFRXS SOXV IRUW TXH Q-LPSRUWH TXHOOH



L "+ )

GHV GLULJHDQWYV VHXOHP}
$XMRXUG-KXL XQ VLPSOH ELOOHW GH SBHxRF FXSHQW |IDFWXHOOHPHQV
SHXW FRQVLG«UDEOHPHQW QXLUH ¢ ODGCHG@RWxrwXWOWLRQ GDQV OH
G-XQH HQWUHSULVH RX G-XQ GLULJHD MRFERRLE RHHVL HVWLPHQ
SROLWLTXH GH VXUYHLOODQFH GH VD WXMHWK wWPRPRAIHNVDQW  (WXGH
SHUPHW GH SRXYRLU U«DJLU ¢ XQH DWW®RKWMWIHL
YRXV Q--WHV SDV DX FRXUDQW GH FH TXH OghQ G¥¥WopuL«V LQWHUU
VXU YRXV YRXV QH SRXUUH] SDV m GRQ&HYURWUH Tx-Lo HV W |

YHUVLRQ } GH O-KLVWRLUH G-HQGRPPDJHU OD U«SXWDWL
HQWUHSULVH VXU OHV P«GLDV

'-DXWDQW SOXV TXH O-HIIHW U«VHDX SHXW -WUH
G«YDVWDWHXU

®* + *)

m6L YRXV UHQGH] YRV FOLHQWV P<FROUAQWY '@y oH zHE VROW

LOV VRQW VXVFHSWLEOHV G-HQ SRUAHL FKPEXQDEDVH m SHXSOH
bpLV  6XU ,QWHUQHW YRV FOLEQUNY TR OH DEFXHLOOH D
SHXYHQW HQ SDUOHU FKRFXQ ¢ o PRIVEHy IRUXPV GHV U«VHDX[ VR

0% (= vk .
»(=26 3 G-$PDIRQ SODWHIRUPHY FRPPXQDXWDLUHYV 1!
4XL VRQW DXWDQW GH VRXUFHV ¢ VXU

(W OD PXOWLSOLFDWLRQ GHV VXS
FRQVLG«UDEOHPHQW oD SURSDJELC
O-LQIRUPDWLRQ YRLU SOXV KDXW O
%H]RV 3'* G-$PD]RQ HW F-HVW VDQ\
WRXV OHV RXWLOV TXL VRQW ¢ QR)
DXMRXUG-KXL SRXU m SDUWDJHU } QR



,FL VH SRVH OD TXHVWLRQ GHVW RFW VT K & «MH WXHXY HLIDFORHQYW HY TWXARX STHY/O Bl IV
PRL "

'DQV FH FDV OHV PRWV FO« VHURK) WDPRRFQRWHW OH QRP
2X MH YHX[ «JDOHPHQW -WUH WHIDDWR XG HRXH\D G QG M LDU-HDEWX  GWVREKW 8 B U W

-H SHX[ YLWH PH UHWURXYHU DQYRFVXIQW GRQ@WXHRELYWW LRDY G-HQWUHSUL)

,O HILVWH DXMRXUG-KXL XQ HSFRXUWLXWUXYGIH. GG R X WIDOV « W WE®MKA R & HH\Q FOXLWQ
YHLOOH GHV PRWHXUV VS«FLDOOQWNVRX GHV VROXWLRQV SD

YRLU &KDSLWUH VXLYDQW

. -1

8QH IRLY O-DOHUWH GRQQ«H VO®¢ W, 0DV BD OL QYHP D+ QWHQWDHXEIKE HP X LOWHKE Y
FRPSRUWHU HW GH U«DJLU IDFH ¢ XQH DWWDTXH



[ $XWURXWK® LIOQ G DGsHN GE&RE

566
/D YHLOOH FRQVLVWH HQ OD VXWYHLOODQFH GH GRQQ«HV VX
,OWHUQHW 2Q SHXW VXUYHLO®HU VHV FRQFXUUHQWWLRRHEHBOLNLSHGLD

FRQFXUUHQWLHOOH VRQ VHFWHXU G-DFWLY LW, 0 X HdeQO My x0 /1L FK
VWUDW«JLTXH OHV LQQRYDWLRQV G-=XQ VHFMHyo¥HLOOH, 1y St

WHFKQRORJLTXH DXWRPDWLTXHPHQW VD.

*RRJOH $OHUWHV HVW VDQV QXO GRIWH XL EQLHH 0@ XBEQFWLROWEHV f
RXWLOV GH YHLOOH SRXU J«WHWQ WD HAEH XKW DANURDY G WRSUW VRXYHQW XWL

O-DYDQWDJH LQG«QLDEOH GI® VD VLPE AW NLOE kv & LB IERPRIV ERXU S

GHUQ/L"”UHVL IRUPDWLRQV FRQVXOWIL
,O YRXV VXIILW GH UHQVHLJQGHUOHW PRWV FO« ¢ VXUYHLO

GH G«WHUPLQHU TXHOV W\SHV GH VRXYMRBRY WRN XV RRIRBEWHX[ VRQW OHYV
VXUYHLOOHU -H YRXV FRQVHLAWH OBURBRYpLUNYRHSPQVELISWLRQSIHRWXU
m 7RXW } SRXU -WUH V%U GH QH SDVWSHV VWL QLY gWRREH VXUYHDOOIHW O
TXHOTXH FKRVH 6LQRQ FKRLVLVVH] G YRFL«yF¥xDROQAWUHQWHYV RIX\VEDU

%ORJV (Q WHPSV U«HO 'LVFXVVLRQVSRXE(RWOD GH YRXV DERQQHU DX IC
FRQFXUUHQWY $ FKDTXH QRXYHOOH

SDUW YRXV UHFHYUH] XQ HPDLO




IHWYLEHV HQILQ SHUPHW OD FUWXDWWR Q CGHIXQ G3DEFREBDEBQ G OHHVT XUHHO X/-R/QH\
OHV PRWV FO« ¢ VXUYHLOOHUWURUWDER HIRX G R>@XRWUHF SRUVRQEQWR X WH VY 8 |
GHUQL2UHV SXEOLFDWLRQV HQ UGBQWUW OV HF OHV PRWV FO«

(W LO HVW «JDOHPHQW SRVVLEPHPBHVPEQIHDXUGHK BROWG/ GHY I10X] SODFMH
HQ VXUYHLOODQFH

9HLOOH V XU PHV FRQFXU
$ERQQHPHQWYV 566

9HLOOH GH PRWV FO« VXU "RUGS U
<DKRR *RRJOH *RRJOH %PRJIJV HW 7ZL




- :DVD W GH IRFDOLVHU VH
UFHV SXLVTXH (
H WRXWHV OHYV
FDU
MRXUV VXU O-HQVHF
XQ G

LDV HW VRFLDO
GH

IDLUH UHPRQWHU GHV VRXUFHV SO0 LOKOERQAXM x8RQHPHQW GHX[ L
TXH GHV VLWHV ,QWHUQHW m FODNMRRFRuKHQWDLUHYV

U
,O H[LVWH GH QRPEUHX[ PRWHXUV G
VS«FLDOLV«V 2Q SDUOH GH PRW
LO QH YD SDV UHFKHUFKHU VXU

2Q YD SRXYRLU UHFKHUFKHU S V SIFE Y EFXESPHRRW FO« UHFKHUFK« |
VXU OHV EORJV HW OHV U«VH VRFERXJV (WHFHEOHUQLHUV MRXUV H
WRPEH ELHQ FDU FH VRQW OH\ HX VWP EE QVERH B XER XS GLVFXW«
U«SXWDWLRQ GHV SHUVRQQHYV GHY RO H Y 0% FROWUDLUH RQ
SOXV U«SDQGXV &-HVW OH FD' U H[HPSOH

GH
OXV WHOOHPHQW GH O-HQWUHS
SHUVRQQH "

/HWUHQGSHURKHW G-DWWHVWHU
SHUWLQHQFH GHV VRXUFHV SOX
UDQN HVW «OHY« SOXV OHV VRXU

KWWS IU ZDVDOLYH FRP ILDEOHV HW ¢ LQHQWYV

6L WIDSHDOH QRRAY&EHA-BBWHYH -REV

&



$XWUH PRWHXU VS«FLDOLV«

6DPHSRLQW SHUPHW GH ODQFHU BXY RHFHK KHRAK AR Y BUNQW& B Q V
VRFLDX[ 7ZLWWHU )DFHERRNDHW /QBXH®RIBLQVL TXH G

KWWS Z7ZZ VDPHSRLQW FRP

/H SOXV GH FH PRWHXU LO G RXBID GHWYW VROURUKRPY WRRQ/VFOl DVVRFL«V ¢ YR

8QH EDUUH URXJH VL GHV PRWVVRF4 Qi HIW K QVH CBCLUWRIQY\H DW RV V LF B 8 R QMW

&HWWH IRLV FL DYHF %LOO *DWHV

2Q SDUOH GH %LOO *DWHV SPXWIW HC
PRPHQW GRPLQDQWH GH YHYwW




/-H[HPSOH %DKWWSH ZZZ EDFNW\SH FRP

&H PRWHXU HVW XQ SHX GLII«UHQWHEKNUFWK
VH IDLW ¢ SDUWLU G-XQH 85/ LGWH Q @DVGHWHVH
H[HPSOH

&H PRWHXU YD SHUPHWWUH GH GRMVHUR+RQOIH
85/ HVW FLW«H GDQV OHV FRPPHQWDLVHYV
«JDOHPHQW VXU OHV U«VHDX[ FRPPH 7ZLWWHU HW 'LJJ

,O H[LVWH XQ JUDQG QRPEUH GH \GROXWURBNVOSBW Q\WWHV DIL
U«SXWDWLRQ VXU OD 7RLOH &H S\ORDQWH ISRRIPH \D [ I$ O XHIDOW G H
TXL QH VRQW SDV ¢ OD EDVH G «@®ULAHWT XL RFHWUMEXWDWLRQ
V-DGDSWHU SRXU SURSRVHU OD XJHFRFWUIFXHHGD QWVOHV U«VHD
FRPPHQWDLUHY GHV LQWHUQDXWHYV

3DUPL FHOOHV FL 'DWRSV $QGLDPR 7UDFENXU !

$ QRWHU TXH SRXU XQH VROXW LR DRIV PR GH XORIX WH XQW « J U «
LQWHUIDFH FRPSWH] HQWUH HW i PRLV



&HOD YRXV «YLWHUD OD P«VDYHQWXUH GH 'RPLQR-V 3L]]D*?

'"HV VDODUL«V GH 'RPLQR-V 3LIQV ¥BILMRQ VP 4 P8 PGYX® Q-HV W D X W QQGH G« G H\
XQH SL]]D ¢ m OHXU IDORQ } GDAVSGKV RXIJPRVNQW-ROILEQHV XQ HRABRHDX[V -
GH IURPDJH GDQV OH QH] DYDQW SIH]DHVWGEVYBRWHMHW FKRYBYV TXHLMH Y
KWWS ZZZ PHGLDQDUDQMD IU @RPLQR V SL]]D OD ERXOHW

+RUPLV OH IDLW TXH FHWWH YLGLWR © @& RIPVLLGK G B ERHPTHIXHNVGX S4+DMWW B HDWF &
D YDOX XQ UHQYRL LPP«GLDW GH FHV GHX[ VDODUL«V

. 0 ) 3 2

,O HVW LPSRUWDQW TXH YRV FOMLHWVVPBID LVTE
DXMRXUG-KXL GDQV YRWUH VWUBWWXYILEORB DE)L
V% U /D SDJH )DFHERRN 7URSLFDQ® VIDW | B [HP
GH SDUWDJHU OHXU LPSUHVVICRMBXQMMXMHW GF

/D SDJH )DFHERRN GH %0: DXWRULYWHQVDIQXW
G-XQ Y«KLFXOH GH OD PDUTXH ¢ SR VSWHRS U
YRLWXUH $ FH MRXU %0: GLVSRWF G-XQ DO
SKRWRV HQ OLJQH



* 4 0 1 2

3DUOH] GH YRXV &-HVW WRXWHGHORYPH Fr-RPXV G IO HW B i U®1

" 50 +6 3(0 67

1XO EHVRLQ GH YRXORLU MRXH Y RVFRPYGHH YW XWH Gx F BY DX« H6 G I B R Y P-X\DH
QH PLVH] SDV WRXW VXU OH HBWS HRRNQGHY®XNQFULRIRWIQLWP SDV

* '+ 0 : 0 12

$O0OH] YRXV GHYHQLU DQLPDWHXG-XQBEOFRRIPP2RY MQNDVEB OB ] Y RKQFHUYXUO
OHV U«VHDX[ VRFLDX[ " /[HVTXHOV "

SORWUH LGHQWLW« SDVVHUD SDU GHX[ FDQDX]|

/H FRQWHQX TXH YRXV GLIIXVH]-LPDQKHQFRIDNEYRQ W@
DXVVL OH OLQNLQJ F HVW ¢ GLPSROHYWS YRYRERPRXQRL
DWWHQWLRQ DX[ FRQWDFWV TXKWHHRXY DFFHSWH] GDQV YR

H YRXV PD
HV

,O Q- HVW SDV WRXMRXUV LQW«DKV¥RBQW DGHVYDHWHGHDORR/;IBXO HU VI

VRXFLHU GH OHXU m TXDOLW« }

$ 5(7(1,5

/HV UHWRPE«HV HQ WHUPH G-LPDJHVGHPPO®IDXWHYH LOR QDX
EHDXFRXS DYDQW GH UHFHYRLURMWLRDRJG HG HREVWTUOHL W QS D X HV
&-HVW XQ YUDL WUDYDLO

9RXORLU GLIIXVHU VRQ LPDJHVAWXIQH LBR QO HOFKR \GHH WRERR H |
U«l«UHQF «

J)DLWHV YRXV DLPHU GH *RRJOH
IRXV QH UHYLHQGURQV SDV VXH FRIXYRILQY\L \UVK MRXRGVXEW HW >

/JLYUH %ODQF SXEO IKMWS FHSRUWWWLO GHYV
SPH IU UHVVRXUFHYV /LYUHB% OD @QHB/$SHWIHSBQFHPHQWBSRUWDLC




/ DEDIJ KKH + 6 668.& DD F RRQ X X )QQ EX X] ] QG
DYRLU DXJPHQW« OH WDX[ GHV SU
SURILWDQW G XQH S«ULRGH GH YDFD!
)DLUH GX EX]] F-HVW IDLUH SEDU®HUVEH YRAHBRRNLW XQIRUF«H ¢ IDLUH PDI

EX]] F-HVW IDLUH SDUOHU GH WRL RX.GH Y RQMQWUHSIIY A cot ERROUWARH
PDLV GH PDQLEUH Q«JDWLYH 1RWHI TXaX@ PRI “DPY¥5LFoLq (QipGIHW
YD WRXMRXUV SOXV YLWH TX=XQ FRPBHAWBLHUHSRYEW Y us cpov ob VRUY

4XHOTXHV HOWUHSULVHYV HQ RQW IDLSWREXLWDLY USKHRRPHQHW OH VIiVWea
TXL V HVW G-

- 00

/D6 REE k Wik «. UUSRRQWHHY HQ G GHV FDERGBY & n 18DdT /FH
SRXU URXHV (00H D FRQOXx xoTH4FR«Y«ipwri
FDWDVWURSKLTXH TXL D SURYRTX« /%QPDXBHGWH DERMUD GM LRRQVLG«UD
O-HQWUHSULVH GH O-RUGUH GBH 0 DIPHFWRMNYIOLW O-OUUDLUH *DOOLDQR 8
YLG«R PRQWUDQW FRPPHQW IDLUH GUDXWHKH VDO L<GRKMHEWM OH PRGWWU D QW
OHVGLWV FDGHQDV VHQV«V -WUH LQSURSR¥ MW LV«PLWHV JUDYHV 2Q UH

VRQ SDVVDJH GDQV OHTXHO LO GLW D
*DOOLDQR D «W« VXVSHQGX GH VHV IR
GLUHFWHXU GH PDLVRQ VXLWH ¢ FHW



3UHQH] SDUW ¢ OD FRQYHUVDWLRQ

$SU2V DYRLU «FRXW« FH TXL VW GDLRQMWH @ BXQW RXP SN GH U« EQKH HWY@HN
FRQVWDWH] XQ FRPPHQWDLUH Q%R RW LYIRX ¥ FOMLY H | HEHF FSGRW WH U X Qi & HSORDQ V
VHUDLW XQH HUUHXU GH YRXV LRDH@MY AWHTXHUTRERXY @XDILW G-DWWHQ(

(QWDPH] GHV G«PDUFKHV MXULGLTXHV

6L OHV SURSRV WHQXV WLHQQHIQDWP BW LR QWROUWH YRRX \G K& KDDH BHG « I &t WGHHX (S LG
WH[WH DILQ TX-LO VRLW U H WKV HWX G k@ QFXHHR/H D GG Al X DA IR DLLFADUARLLIVR & HD W ¥
HQ MXVWLFH FRQWUH O-DXWHXU GX WH[WH

BDFKH] TX-XQ FRQWHQX LOOLLW® IR LR M LFRRXW B R/ KDL @/ IM]X VOWL A B W

)DLWHV GX U«I«UHQFHPHQW GH FULVH

/-LG«H HVW GH QR\HU OH Q«JDQWIR\BQ@WVOEM BBVWWIXHMN H
GDQV OHV SURIRQGHXUV GX :HE BDM[CFR GWHIWVRQOGH QRXY
QH V-DJLW SDV GH SRVWHU GH |DX)SBRRRMHUNGHUHY PDLV G
O-LQIRUPDWLRQ VXU YRWUH HQWVYHSHDAWXRXGHRUPH GH QH
FRPPXQLTX«V GH SUHVVH



(Q OD VRFL«W« ($ 6SRUWYV «GH WHXU FRIQ @QRILFLHOV
PRQGLDOHPHQW D «W« PRTX«H SDXQQH WLIBXRH FOLHQW GDQV
SRVW«H VXU <RX7XEH R» LO PRG@WUDLW XIQEXDQS DIILFKDJ

FH EXJ OH FKDPSLRQ GH JROI 7D 3$8H URRGKEDWCHPHE O/BILW U
MHXQH DGHSWH GX MHX DYDLW B MRXQW XKRQHFEBRPHRPNVNDLUH SU«
GX FRXS GHYDLW -WUH UHEDSWLV« -HVXV VKRW

(Q TXHOTXHV MRXUV ($ U«SR QG DIOM FSHQWX § RS/HWKLWX LL O P
<RX7XEH TXL PHWWDLW HQ VF2QHDORKDQDWL WXUHU :RRGV P
O HDX $YHF XQ FRPPHQWDLUH HPMHQMUI SHIDXODXW SHUVRQQH OO
OD 2UH YLG«R m &H Q HVW SBIQW Q@ EXVL L[ER @ VIWHY UDLP
FHOD }

($ D SULV FHWWH DWWDTXH VXUTRH OXRQDGHDOXKEPRMHQ FHUV HUR Q 05 KV H ¢
FRPPXQLFDWLRQ Q-«WDLW SDV SBHRYXHWWH DV B P HRBDLNVUOXMYHU H WIRLPVE K M V
DWWHQGUH

($ HVYW DSSDUXH FRPPH XQH VRFL«W« GE&RPPHTANRHWX@ ERB EX]] SHXW
DYDQWDJH

(W P-PH VL WRXW QH VH WHUPLQHHWODW WRPPHWVBODPDWHQXH

SHYHQRQV HQ ¢ QRWUH GLULJHDXQW GKL3D({Y BHW®RX VD RFREHKB OV UGG H X VKWR\EX
XQ VLWH ,QWHUQHW

$SU2V XQ FRQWDFW DYHF OHV BV VRIPXW ¥ WxX WKLS/EH LB &W IBWROD SHUVRQQH E

/JHV WUDFHVY RQW DXMRXUG-KXK GHVSBUXRQQ HVQRQW PHDWOFHH/P Y @ R R XYW X -
8QH FULVH «YLW«H JUaFH ¢ OD U«DFWLYLW« GX GLULJHDQW



/HV HQWUHSULVHY OHV SOXV PHQDF«HV MHN VEWQW LOWW WUBRBPHUFLDOHV |
JURXSHV TXL E«Q«ILFLHQW G-XQH IRSWELIHAD GH IGH HFABUIXMR QQHPHQW GH ¢
ELHQ V%U FHOD GLW HW DYBH GX FURLNYD QFAHWEBH GBSL HXURV DX
'HE HW GH OD SU«VHQFH GH SIOPHQGH HYWXTYXLOWXSO«H ORUVTX-L
VIVW«PDWLTXH VXU OHV U«VHDX[ V RPRLDXPHGHWHDMMILWIEKE GHV VRFE«W«
VWUXFWXUHVY WRXW ODLVVH ¢ SHQVHUGHYHGOSINQBE/(/ G OD SXEOLFL W«
GHYUDLHQW SDV -WUH HQ UHVWH G- LAROVAMHOTXBIWIWMNER SG/«OL W }

&KDFXQ GRLW DXMRXUG-KXL VH SU«SDOADHWUWHISQWWR\CD (0 SYRFDW DX %

UHSXWDWLRQ &HWWH JHVWLRQ GRLW SDIQ/I/}//H/E %l%% d&ﬁ]‘b)ﬁ‘?[ /U EORJ P.

VXUYHLOODQFH V\VW«PDWLTXHVGH FH ET/%‘/L UM&’X%%LY‘%& JBELHWHV OXWWH
(W GHV RXWLOV VRQW DXMRXUG-KXL O¢ SRXU YRXV DLGHU ¢

SDUYHQLU I-KRQQ-WHW« GDQV YRWUH DWWUWXC

KRQQ-WHW« GDQV OHV DIIDLUHV F

8Q EDG EX]] GRLW IDLUH O-REMHW Eﬁgngg(éﬂ%%WLBBh%WDQW
Q-HVW SDV IGUIDRPEMQVXHI

8QH PDXYDLVH SXEOLFLW« QH VLIJQH SDV YRWUH DUU-W GH
PRUW ,0 H[LVWH GHV VROXWLRQW VL FH Q-HVW SRXU SDOO
OD FULWLTXH RX DX PRLQV O-DWW«QXHU HW SRXUTXRL SDV
WUDQVIRUPHU HQ DYDQWDJH FRPPH ©D D «W« OH FDV
SRXU ($ 6SRUWV

IRXV HVS«URQV TXH FHV TXHOTXHYV

(W VL O-LG«H YRXV HQ YHQDLWUG-LOIQXHY, GLUHEWHPHAW % , soxv E
YRWUH U«SXWDWLRQ MH YRXYV G«Fgg&;gbggguﬁHozﬁé\w«ﬂgw HW OHV P

UHPHWWUH ¢ OD WHFKQLTXH GX EDU$Q\R]{JHH LFPB¥IY|VC§HGIBBUT§(H
SRVWHU GHV FRPPHQWDLUHYV SRWLWLIV VXU YRWUH HQWUHSUL

SRXU OD PHWWUH HQ DYDQW 0-PH FRQVHLO VL YRXV
SHQVH] GLVFU«GLWHU YRV FRQFXUUHQWV HQ ASRNYMXYWAGFHM V OHV SOXV
FRPPHQWDLUHY Q«JDWLIV ¢ OHXU VXMHW Q DSSDUDLVVHQW SDV DX ELODQ

6DFKH] TX-LO V-DJLW GH SUDWLTXHV FRPPHUFLYSRIYWOWLRO HW VHV
WURPSHXVHY FRQGDPQDEOHYV GHYDQW XQ 7ULEXQDO +HOUI )RUG



*RRJOH $OHUWHV
KWWS Z7Z7ZZ JRRJOH FRP DOHUWYV

1IHWY LW B ¥ O WIDX GHHD K R HG FEfERL @Y Hi GBD B&E\H PR W V
KWWS ZzZZ QHWYLEHV FRP 11U

:DV DO L PRWHXW WS«FILDOLY« GDQW OHW W«WHDX][ WRFILDX]
KWWS I1U ZDVDOLYH FRP

6 DP H'S R LIERWHIXW VS«FILDOLW« GDQW @HHDXFERAFHEDIYDILWHY GHIW W«WHID
KWWS ZZZ VDPHSRLQW FRP

% D F N WRBHRRIWHIAUU GaHH WXRAUYYLL GaHH FRRRPAPFHHQRWMEDLLULHHAW
KWWS ZzZZ EDFNW\SH FRP

ILYUH %YODQF VXU OH U«l«UHQFHPHQW
KWWS SRUWDLO GHV SPH IU UHWYWRXWPH\ W E IRBWDIDQGEBVWSHPH SGI

%ORJ G-$QWK BYRFKEDM DX EDUUHDX GH DWW
KWWS ZZZ OHJDYR[ IU EORJ PDLWUH DQWKRQ\ EHP







/ILYUH %ODQF U«GLJ« SDU

&DUROLQH &+%$1/21

SRUWDLO GHV 30(

) UXH -HDQQH %DUUHW
',-21

7«0

(PDLOQIR#SRUWDLO GHV SPH IU
6LWKWWS SRUWDLO GHV SPH IU

J)DFHERRZAZ IDFHERRN FRP SDJHV 3RUWL
TZLWWWWS WZLWWHU FRP SRUWDLOGH




